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TA CORPORATION LTD  

(Incorporated in the Republic of Singapore)  

Co. Registration No. 201105512R  

  

  

ANNOUNCEMENT  

 
  

ANNOUNCEMENT PURSUANT TO RULE 706A OF THE LISTING MANUAL 

 
  

Pursuant to Rule 706A of the Listing Manual of the Singapore Exchange Securities Trading Limited 

(“SGX-ST”), the Board of Directors of TA Corporation Ltd (the “Company” and together with its 

subsidiaries, the “Group”) wishes to announce the following transactions that occurred for the 

financial period from July 1, 2022 to December 31, 2022: 

 

1) Increased Investment in a wholly-owned subsidiary, Credence Engineering Pte. Ltd.     

(“Credence”) 

 
On July 19, 2022, the Company increased the investments in its wholly owned subsidiary, 

Credence by subscribing for an additional 50,000 ordinary shares at the issued price of 

S$1.00 each by way of cash amounting to S$50,000. Subsequent to the subscription, the 

issued and paid-up share capital of Credence has increased from S$50,000 to S$100,000, 

comprising 100,000 ordinary shares. 

 

2) Increased Investment in a wholly-owned subsidiary, Sino Holdings (S’pore) Pte Ltd    

       (“SHSPL”) 

 
As announced on December 5, 2022, the Company increased the investments in its wholly 

owned subsidiary, SHSPL by subscribing for an additional 20,000,000 ordinary shares at 

issued price of S$1.00 each by way of capitalizing an amount of S$20,000,000 owed by 

SHSPL to the Company. Subsequent to the subscription, the issued and paid-up share 

capital of SHSPL has increased from S$30,000,000 to S$50,000,000, comprising 50,000,000 

ordinary shares. 

 
 



3) Increased Investment in a wholly-owned subsidiary, Tiong Aik Construction Pte. Ltd.     

(“TAC”) 

 
On December 30, 2022, the Company increased the investments in its wholly owned 

subsidiary, TAC by subscribing for an additional 6,000,000 ordinary shares at the issued 

price of S$1.00 each by way of capitalizing an amount of $6,000,000 owed by TAC to the 

Company. Subsequent to the subscription, the issued and paid-up share capital of TAC has 

increased from S$30,000,000 to S$36,000,000, comprising 36,000,000 ordinary shares. 

 

The above transactions are not expected to have any material impact on the net tangible assets or 

earnings per share of the Company and the Group for the financial year ended December 31, 2022.  

 

None of the directors or substantial shareholders of the Company has any interest, direct or indirect, 

in the above transactions, other than through their respective shareholdings in the Company.  

 

 

BY ORDER OF THE BOARD   

  

 

Tam Siew Kheong  

Company Secretary  

 

Date: February 28, 2023   


